
 
 

Credit ratings assigned to the Company  (Updated up to March 31, 2025) 

Sr. 
No. 

Nature of 
Instrument 

Name of the 
Instrument 

Limit of 
Issuance 

Name of 
Credit Rating 
Agency 

Amount Rated (Face 
Value) 

Current 
Rating 

Date of 
Rating 

Previous 
Rating  

1 Long Term 
Instrument 

Non 
convertible 
debentures 

 22,79,755.13 
India Rating 
and Research 
Pvt. Ltd.                   1,89,062.20 

IND A- / 
Stable 26-12-2024 IND A- / Stable 

2 Long Term 
Instrument 

Subordinated 
Debt  14,716.87 

India Rating 
and Research 
Pvt. Ltd.                      14,716.87 

IND A- / 
Stable 26-12-2024 IND A- / Stable 

5 Short Term 
Instrument 

Bank Lines  2,95,000.00 India Rating 
and Research 
Pvt. Ltd.                   2,49,791.48 

IND A- / 
Stable 26-12-2024 IND A- / Stable 

3 Long Term 
Instrument 

Non 
convertible 
debentures 

 84,955.34 Brickwork 
Ratings                      35,399.59 

BWR BBB+ 
Positive 26-07-2024 

BWR BBB+ 
Stable 

4 Long Term 
Instrument 

Subordinated 
Debt 

 5,382.20 
Brickwork 
Ratings                         5,382.20 

BWR BBB+ 
Positive 26-07-2024 

BWR BBB+ 
Stable 

 

 

 

 


