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INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors
KOSAMATTAM FINANCE LIMITED
CIN: U65929K1L1987PLC004729
KOTTAYAM.

Report on the Audit of Annual Financial Result

Opinion

We have audited the accompanying statement of Financial Results of KOSAMATTAM FINANCE LIMITED

(CIN: U65929KL1987PLC004729 ) (“the Company”) for the quarter and year ended 31 March 2024 (the
‘Statement”), being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations‘and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

statement:
(1) are presented in accordance with the requirements of the Listing Regulations in this regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian accounting standards ("Ind AS"), RBI guidelines and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter and year ended 31 March 2024.

H.O. : X/657/B, CA-MED Tower, Pallikulam Road, Near Chaldean Centre, Thrissur - 680001.
EH.: (g) 0487-2446109, 2425420, e-mail: mail@sgsandcompany.com, web.: sgsandcompany.com
ranches
Kochin : Grace Nest, Near Park Central Hotel, Kadavanthara Road, Kaloor, Cochin - 682017, Ph : 0484 4011990
Chennai : A-15, Ben Foundation, Orchard West End, Near Velammal Matriculation School,
. T.S. Krishna Nagar, Mogappair East, Chennai - 600037
Calicut : 4/631-D5, Maity Bhavan, Behind SNES College, Near 4th Gate, Therveed Lane, Calicut - 673032



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards  are further
described in the "Auditor's Responsibilities for the Audit of the Annual Financial Results" section of our report.
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAls Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on financial results.

Management’s and Board of Directors’ Responsibilities for Annual Financial Results

The statement which includes the financial results is the responsibility of the Company’s Board of Directors and
has been approved by them. The statement has been compiled from the related audited financial statements as at
and for the year ended March 31, 2024 and interim financial information for the quarter ended March 31, 2024.
This responsibility includes the preparation and presentation of the financial results for the quarter and year
ended March 31, 2024 that give a true and fair view of the net profit and total comprehensive income and other
financial information in accordance with recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with regulation 52 of the listing
regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies: making judgments and estimates
that are reasonable and prudent: and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to preparation and presentation of this financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to Liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can .arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the statement. N

\



As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

@ Identify and assess the risks of material misstatement of the statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

@ Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by the Board of Directors.

@ Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as
a going concern.

@ Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

@ Obtain sufficient and appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.

@ Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of
any identified misstatements in the financial results.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thzii“ may
reasonably be thought to bear on our independence, and where applicable, related safeguards. /A :
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Disclosure of related party transactions under Regulation 23 of Securities and Exchange Board of India (Listing Obligatibiectbsure Requirements) Regulations, 2015 for the per@id10.2023 to 31.02024($ Jv >)1Z-

Additional disclosure of related party transactionsapplicable only in case the related party
transaction relates to loans, intecorporate depositsadvances or investments made or given
by the listed entity/subsidiary. These details need to be disclosed only once, during the
reporting period when such transaction was undertaken.

Detailsof the party

(listed entity

/subsidiary) entering

Details of the counterparty

In case monies
are due to either
party as a result

In case any financial
indebtedness is incurred to
make or give loans, inter

Details of the loans, inteccorporate deposits, advares or

investments

; ; of the corporate deposits,
into the transaction : "
Value of transaction advances or investments
the
related Purpose
party Value of for
Sl. rTglgteegf transacti transaction which
No Relationsh on as during the the
. party ; Nature of
ip of the transaction | &PProve reporting . funds
h iod indebtedne i
Counterpa d by the perio . . Intere Secured | will be
. dit Openi | Closin | ss Nature(loans/advan o
rty with auadi ) Cos | Tenur . st Tenur | / utilised
Name PAN Name PAN . : ng g (loan/issua ces/ inter-corporate
the listed committ t e L Rate( | e unsecur | by the
. Balanc | Balan | nce of deposit/ investment .
entity or ee %) ed ultimate
. e ce debt/ any .
its recipient
- other etc.
subsidiary. of
funds(en
d-
usuage)
Half
year Year
Ende 'I\E/Ir;c:gg Year Ended
Sept | 31, March 31, 2024
30, 2024
2023
Kosamatt Remunerati
am on and
Finance AACCK427| Mathew ABUPC1286| Managing | Commissio 195.0 | 340.0
1 | Limited 7A K. Cherian| H Director n 340.00| 0 0 - - - - - - - - - -
Whole
Kosamatt | AACCKA427| Laila AEDPM152 | Time Remunerati 183.0 | 328.0
2 | am 7A Mathew 6Q Director on and 328.00| 0 0 - - - - - - - - - -




Finance Commissio
Limited n
Kosamatt
am
Finance AACCK427| Sreenath | DNSPS4260] Company | Remunerati
3 | Limited 7A P. L Secretary | on 7.15| 6.21 | 7.15
Kosamatt
am Annamma Chief
Finance AACCK427| Varghese | AGMPA821 | Financial Remunerati
4 | Limited 7A C. IM Officer on 495 | 480 | 4.95
Kosamatt
am
Finance AACCK427| Sebastian Independe
5 | Limited 7A Kurian ASJPK4181I nt Director | Sitting Fees 1.00 | 0.70 | 1.00
Kosamatt
am
Finance AACCK427| C. Thomas Independe
6 | Limited 7A John nt Director | Sitting Fes 4.00 | - 4.00
Kosamatt
am
Finance AACCK427| Paul Jose Independe
7 | Limited 7A Maliakal nt Director | Sitting Fees 235 - 2.35
Related
Party
Appointme
Kosamatt nt to the
am office or
Finance AACCK427| Milu ABMPH200 | Relative to | place of
8 | Limited 7A Mathew 3D KMP profit. 281|261 | 281
Kosamatt
am
Finance AACCK427| Saju Relative to | Remunerati
9 | Limited 7A Varghese | AUIPS4471H KMP on 1.80 | 1.80 | 1.80
Kosamatt
am
Finance AACCK427| George ABZPT5449| Relative to | Remunerati
10 | Limited 7A Thomas E KMP on 3.86 | 3.81 3.86
Kosamatt
am
Finance AACCK427| Sreenath | DNSPS4260, Company | Intereston
11 | Limited 7A P. L Secretary | Listed NCD 0.01| 0.01 | 0.01
Kosamatt
am
Finance AACCK427| George ABZPT5449| Relative to | Interest on
12 | Limited 7A Thomas E KMP Listed NCD 5.35| 461 | 5.35




Kosamatt

am
Finance AACCK427| Milu ABMPH200 | Relative to | Interest on

13 | Limited 7A Mathew 3D KMP Listed NCD 1.70 | 1.61 1.70
Kosamatt
am
Finance AACCK427| Bala CJIPM9776| Relative to | Interest on

14 | Limited 7A Mathew K KMP Listed NCD 0.47 | 0.45 | 0.47
Kosamatt
am
Finance AACCK427| Saju Relative to | Interest on

15 | Limited 7A Varghese | AUIPS4471H KMP Listed NCD 0.04 | 0.43 | 0.04
Kosamatt
am Tom
Finance AACCK427| George ATUPK3601| Relative to | Interest on

16 | Limited 7A Kavalam L KMP Listed NCD 1.25| 1.19 1.25
Kosamatt
am
Finance AACCK427| Sreekanth Relative to | Interest on

17 | Limited 7A P. DCYPS7649| KMP Listed NCD 0.54 | 0.53 | 0.54
Kosamatt
am
Finance AACCKA427 BNUPJ6240| Relative to | Interest on

18 | Limited 7A Gija Joy B KMP Listed NCD 0.32| 0.22 | 0.32
Kosamatt
am Annamma Chief
Finance AACCK427| Varghese | AGMPA821 | Financial Interest on

19 | Limited 7A C. IM Officer Listed NCD 0.00 | 0.00 | -
Kosamatt Maturity of
am Non+
Finance AACCK427| Sreekanth Relative to | Convertible

20 | Limited 7A P. DCYPS7649| KMP debentures 1.75| 0.40 1.75
Kosamatt Purchase of
am Annamma Chief Nor+
Finance AACCK427| Varghese | AGMPA821 | Financial Convertible

21 | Limited 7A C. 9M Officer debentures 0.00 | 1.05 -
Kosamatt Purchase of
am Nor+
Finance AACCK427| George ABZPT5449| Relative to | Convertible

23 | Limited 7A Thomas E KMP debentures 0.00 | 10.00 | -
Kosamatt Maturity of
am Nor+
Finance AACCK427| George ABZPT5449| Relative to | Convertible

24 | Limited 7A Thomas E KMP debentures 1.50 | - 1.50




Kosamatt Maturity of
am Non
Finance AACCK427| Saju Relative to | Convertible
25 | Limited 7A Varghese | AUIPS4471H KMP debentures 10.00 | - 10.00 | - - - - - - -
Kosamatt Maturity of
am Non-
Finance AACCK427 BNUPJ6240| Relative to | Convertible
18 | Limited 7A Gija Joy B KMP debentures 0.70 | - 0.70 - - - - - - -
Kosamatt
am Rent to
Finance AACCK427| Mathew ABUPC1286| Managing | Managing
26 | Limited 7A K. Cherian| H Director Director 65.19 | 65.06 | 65.19 | - - - - - - -
Kosamatt
am Rent
Finance AACCK427| Mathew ABUPC1286| Managing | Deposi
27 | Limited 7A K. Cherian| H Director Given 0.00 | - - 60.77 | 60.77 - - - - -
Kosamatt
am
Finance AACCK427| Milu ABMPH200 | Relative to | Repayment 700.0
28 | Limited 7A Mathew 3D KMP of loan 700.00 | - 0 700.00 | - - -
Kosamatt
am Interest
Finance AACCK427| Milu ABMPH200 | Relative to | Received
29 | Limited 7A Mathew 3D KMP on loan 42,12 | 42.35 | 42.12 | - - - - - - -
Kosamatt
am 36 investing
Finance AACCK427| Milu ABMPH200 | Relative to 700.0 700.0 Mont in family
30 | Limited 7A Mathew 3D KMP Loan Given 700.00 | - 0 - 0 - - Loan 12% | hs Secured | business
Received
Kosamatt Kosamatt Services &
am am Purchse of
Finance AACCK427| Security AAMFK1757| Group Fixed 104.0
31 | Limited 7A System C entity Assets 104.06 | 73.92 | 6 58.86 | 20.30 - - - - -
Advance
towards
purchase of
Kosamatt Kosamatt security
am am system and
Finance AACCK427| Security AAMFK1757| Group acquiring 112.8
32 | Limited 7A System C entity services 65.50 | 0 65.50 | - - Advance Nil - - -




including
AMC

TOTAL

2396.41

712.5

2396.
41
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